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Dear Members,
The Board of Directors has pleasure in presenting the Annual Report together with the

Audited Accounts for the year ended 315tMarch, 2021.

FINANCIAL SUMMARY AND STATE OF AFFAIRS
The financial performance of the Company for the financial year ended March 31, 2021 is

summarized below:

Particulars 2020-2021 2019-2020
AmountinRs.

Income 3,13,11,855 4,16,18,148
Less: Expenditure 3,04,22,690 4,91,84,293
Gross Profit/ (Loss) before Taxation 8,89,165 (75,66,145)
Less: Provision for taxation

Current Tax - -

Deferred Tax 13,24,208 721,664
Profit/(Loss) after tax 22,13,373 (68,44,481)

FINANCIAL REVIEW:
During the year the company earned a Net Profit of Rs. 22,13,373/- against a Net loss of
68,44,481/- in the previous year. The Directors’ are confident of achieving better results in

the forthcoming financial year.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAS OCCURRED SINCE 31.03.2021 TILL THE
DATE OF THIS REPORT

There are no material Changes and commitments affecting the financial position of the

Company which has occurred since 31.03.2021 till the date of this report.

The Company has considered the possible effects that may result from the pandemic
relating to COVID-19 on the carrying amounts of receivables, unbilled revenues and

investments. In developing the assumptions relating to the possible future uncertainties in
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the global economic conditions because of this pandemic, the Company, as at the date of

approval of the financial statements has used internal and external sources of information.
Based on the Company’s assessment, there is no significant impact of COVID-19 on the

Company's financial statements as at the date of approval.

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There was no change in the nature of the business during the year.

DIVIDEND
The Company did not declare any interim dividend during the financial year 2020-2021 and

also not proposing declaration of any final dividend in the forthcoming AGM.

TRANSFER TO RESERVES

No amount has been transferred to any specific reserves during the year.

DEPOSITS
The Company has not accepted any deposits during the financial year, nor has any

outstanding unclaimed or unpaid deposits as on 31.03.2021.

AUDITORS

M/s. M R Ravi Chandran & Co., Chartered Accountants, (Firm Registration Number:
003207s) were appointed as the auditors of the company in the Annual General Meeting
held in the year 2019 to hold office till the conclusion of the Annual General Meeting to be held

in the year 2024. They have confirmed their eligibility to act as auditors of the company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS:
For the financial year under review, the Auditor has not reported about any fraud by the

company or any fraud on the company by its officers or employees.
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EXPLANATIONS OR COMMENTS BY THE BOARD ON EVERY QUALIFICATION,
RESERVATION OR ADVERSE REMARK OR DISCLAIMER MADE BY THE AUDITOR IN HIS
REPORT

The Auditors have not made any qualification, reservation or adverse remark or disclaimer

in their Report with respect to financial statements for the financial year under review.

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL WHO WERE APPOINTED
OR HAVE RESIGNED DURING THE YEAR

During the year Mr. Sivaraman Swaminathan resigned with effect from 30.11.2020 and Mr.
Narasimhan Krishnaswamy was appointed as Director with effect from 30.11.2020. Mr.
Ajay Sharad Kelkar and Mr. Shivaprasad Krishnan resigned w.e.f 24.09.2021. Mr. Srinivasan

Krishnaswamy has been appointed as additional director w.e.f. 24.09.2021.

LOAN FROM DIRECTORS

No loan was received from the directors during the financial year 2020-2021.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
Details of investments made, loans and advances given during the year are contained in

notes to accounts of the financial statements.

NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS SUBSIDIARIES,
JOINT VENTURES OR ASSOCIATE COMPANIES DURING THE YEAR
The Company does not have subsidiary, associate or joint ventures companies under the

provisions of Companies Act, 2013,

NET WORTH OF THE COMPANY: {Amountin Rs.)
Ason 31.03.2021 Ason 31.03.2020
Net-worth of the company 4,34,71,601 4,12,58,228

BOARD MEETINGS HELD DURING THE FINANCIAL YEAR
The company has conducted four board meetings in the financial year 2020-2021, details of

which are given below.
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DATE DIRECTORS PRESENT

21-07-2020 | Mr. Ajay Sharad Kelkar, Mr. Shivaprasad Krishnan, Mr. Anand Srinivasan, Mr.
Ashok Doraiswami

25-09-2020 | Mr. Ajay Sharad Kelkar, Mr. Shivaprasad Krishnan, Mr. Anand Srinivasan, Mr.
Ashok Doraiswami

30-11-2020 | Mr. Ajay Sharad Kelkar, Mr. Shivaprasad Krishnan, Mr. Anand Srinivasan, Mr.
Ashok Doraiswami

30-12-2020 | Mr. Narasimhan Krishnaswamy, Mr. Ajay Sharad Kelkar, Mr- Shivaprasad
Krishnan, Mr. Anand Srinivasan, Mr. Ashok Doraiswami

12-02-2021 | Mr. Narasimhan Krishnaswamy, Mr. Ajay Sharad Kelkar, Mr. Shivaprasad
Krishnan, Mr. Anand Srinivasan, Mr. Ashok Doraiswami

EGM

During the year Extra ordinary General Meeting was conducted on 12.08.2020.

EXTRACT OF ANNUAL RETURN
Pursuant to the Companies (Amendment) Act, 2017 notified with effect from 28th August,
2020, the requirement to annex the extract of Annual Return in form MGT-9 is done away

with and accordingly the same is not annexed to the Board's report.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The Company has adequate system of internal control commensurate with its size and
nature of business. These systems provide a reasonable assurance in respect of providing
financial and operational information, safeguarding of assets of the Company, adhering to

the management policies besides ensuring compliance.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'’S OPERATIONS
IN FUTURE

During the financial year under review there has been no significant and material orders
passed by the regulators or courts or tribunals impacting the going concern status and

company'’s operation in future,
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COMPLIANCE WITH SECRETARIAL STANDARDS
The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, issued by the
Institute of Company Secretaries of India, relating to ‘Meetings of the Board of Directors’

and ‘General Meetings’, respectively, have been duly followed by the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES
Details of related party transactions entered by the company during the year 2020-2021 are

continued in financial statements and form AOC 2 is enclosed to this report.

RISK MANAGEMENT
The board meets regularly to discuss on the business risks to which company is exposed

and the measures and means to contain it and hence no separate policy is framed.

DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements
of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition
&Redressal) Act, 2013. All employees (permanent, contractual, temporary, trainees) are
covered under this policy. Internal Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment.

The Company has not received any complaint on sexual harassment during the financial
year ended 31.03.2021.

DISCLOSURE ON MAINTENANCE OF COST RECORDS
The Company is not required to maintain any cost records as specified by the Central

Government under sub-section (1) of section 148 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

Conservation of energy-

The Company had taken steps to conserve energy in its office use, consequent to which
energy consumption has been minimized.

Technology absorption - NiL
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Foreign Exchange Earning - NIL

Foreign Exchange Outgo- NIL/-

DIRECTORS’ RESPONSIBILITY STATEMENT

a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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For DSQUARE SOLUTIONS PRIVATE LIMITED
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PLACE: Chennai
DATE: 24.09.2021
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Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso

thereto

1. Details of contracts or arrangements or transactions notatarm’s length basis : NIL

e(s) of the related party and nature of
relationshi

Nature of con arrangements/
transactions

Duration of the contracts / arrangemm
transactions

Salient terms of the contracts or arrangements
or transactions including the value, if any

\

Name(s) of the related party and nature of
relationship

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the related party and nature of
relationship

Hansa Customer Equity Private Limited
Holding Company

Nature of contracts/ arrangements/ transactions

Payment for
Professional Services

Income from provision
of Services

Duration of the contracts / arrangements/

transactions FY 2020-2021

Salient terms of the contracts or arrangements or Rs.11,13,200/- 7,26,000/-
transactions including the value, if any:

Date(s) of approval by the Board, if any: 21.07.2020 21.07.2020
Amount paid as advances, if any: Nil Nil

Justification for entering into the contract /
arrangement / transaction

Transaction is in the ordinary course of business at
arm’s length basis to realize benefits of group
synergies.
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/For and On behalf of the Board/
For DSQUARE SOLUTIONS PRIVATE LIMITED

SRINIVASAN KRISHNASWAMY NARASIMHAN KRISHNASWAMY
DIRECTOR DIRECTOR
(DIN: 00505093) (DIN: 00219883)

Place: Chennai
Date: 24.00.2021





























































